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ABSTRAK 

Hironimus Dje Lali Mosa, Analisis Kelayakan Financial Usaha Peternakan 

Ayam Petelur BUMDes Dhereisa, Skripsi, Ende, Pembimbing I Gabriel 

Tanusi, SE.,M.Si, Pembimbing II Lambertus Langga, SE.,M.Sc. Program 

Studi Manajemen. Fakultas Ekonomi. Universitas Flores,2023 

 

Analisis kelayakan financial merupakan penelitian terhadap usaha yang 

diteliti dan ditarik kesimpulannya apakah usaha tersebut dapat dilaksanakan atau 

tidak dalam mencapai keberhasilan. Analisis kelayakan financial usaha peternakan 

ayam petelur BUMDes Dhereisa bertujuan untuk mengetahui dan menganalisis 

kelayakan financial usaha peternakan ayam petelur BUMDes Dhereisa, sebagai 

langkah pertimbangan kelanjutan usaha.  

Menganalisis kelayakan financial pada penelitian ini, menggunakan 

kriteria penilaian investasi Payback Period, Average Rate of Return, Net Present 

Value, Profitability Indeks, dan Internal Rate of Return, serta Analisis sensitivitas 

usaha. Berdasarkan analisis kelayakan financial dengan kriteria investasi, 

diperoleh nilai Payback Period 5 tahun 7 bulan 11 hari lebih cepat dari perkiraan 

umur usaha yaitu 10 tahun, Average Rate of Return 39,32% lebih besar dari 0%, 

Net Present Value Rp 199.316.589 bernilai positif, Profitability Indeks 1,711 kali 

lebih besar dari satu, dan Internal Rate of Return 16,0448% lebih besar dari 5%. 

Hasil perhitungan kriteria investasi tersebut menyatakan bahwa financial usaha 

diperkirakan layak, dan usaha dapat dilanjutkan. Sedangkan perhitungan analisis 

sensitivitas dengan asumsi penurunan produksi 5%, diperoleh hasil Payback 

Period 6 tahun 10 bulan 13 hari lebih cepat dari umur usaha, Average Rate of 

Return 29.16% lebih besar dari 0%, Net Present Value Rp 91.604.245 bernilai 

positif, Profitability Indeks 1,32 lebih besar dari 1 dan Internal Rate of Return 

11,2271% lebih besar dari 5%, hasil tersebut menyatakan usaha diperkirakan 

masih layak jika terjadi penurunan produksi 5%. Perhitungan laju kepekaan 

diperoleh, Payback Period nilainya lebih kecil dari satu yaitu -4, yang 

disimpulkan bahwa kriteria tersebut tidak sensitif terhadap perlakuan penurunan 

produksi sebesar 5%. Sedangkan kriteria Average Rate of Return, Net Present 

Value, Profitability Indeks dan Internal Rate of Return menunjukan nilai laju 

kepekaan lebih besar dari satu, hal ini berarti kriteria-kriteria tersebut sensitif 

terhadap penurunan produksi sebesar 5%, yang mana ini menyatakan penurunan 

produksi akan menurunkan nilai dari kriteria-kriteria tersebut. 

 

Kata Kunci : Kelayakan Financial, Kriteria Investasi, Sensitivitas 
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ABSTRACT 

Hironimus Dje Lali Mosa, Financial Feasibility Analysis of Laying Hen 

Farming BUMDes Dhereisa, Thesis, Ende, Supervisor I Gabriel Tanusi, SE., 

M.Sc, Supervisor II Lambertus Langga, SE., M.Sc. Management Study 

Program. Faculty of Economics. University of Flores, 2023 

 

Financial feasibility analysis is a study of the business under study and a 

conclusion is drawn whether the business can be implemented or not in achieving 

success. Analysis of the financial feasibility of the Dhereisa BUMDes laying hens 

business aims to identify and analyze the financial feasibility of the Dhereisa 

BUMDes laying hens business, as a step consideration for business continuity. 

Analyzing financial feasibility in this study, using investment assessment 

criteria Payback Period, Average Rate of Return, Net Present Value, Profitability 

Index, and Internal Rate of Return, as well as business sensitivity analysis. Based 

on the analysis of financial feasibility with investment criteria, the Payback Period 

value of 5 years 7 months 11 days is obtained, which is faster than the estimated 

business age of 10 years, the Average Rate of Return is 39.32% greater than 0%, 

the Net Present Value is IDR 199,316,589 worth positive, the Profitability Index 

is 1.711 times greater than one, and the Internal Rate of Return is 16.0448% 

greater than 5%. The results of the calculation of the investment criteria state that 

the business is financially feasible, and the business can be continued. While the 

calculation of the sensitivity analysis with the assumption of a 5% reduction in 

production, the results obtained Payback Period 6 years 10 months 13 days faster 

than the age of the business, Average Rate of Return 29.16% greater than 0%, Net 

Present Value IDR 91,604,245 is positive, Profitability The index of 1.32 is 

greater than 1 and the Internal Rate of Return is 11.2271% greater than 5%, these 

results indicate that the business is estimated to be still feasible if there is a 5% 

reduction in production. The calculation of the sensitivity rate is obtained, the 

payback period is less than one, namely -4, which concludes that these criteria are 

not sensitive to the treatment of a decrease in production of 5%. While the criteria 

for Average Rate of Return, Net Present Value, Profitability Index and Internal 

Rate of Return show a sensitivity rate value greater than one, this means that these 

criteria are sensitive to a decrease in production of 5%, which states that a 

decrease in production will reduce the value of these criteria. 

 

Keywords: Financial Feasibility, Investment Criteria, Sensitivity 
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